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PART-1 (MCQs)(COMPULSORY)

Sheet.(20x1=20)
- e OMR Answer

Q.1. (i) Sclect the best option/answer and fill in the appropriate Box .“ iztﬂl;e considered.

(ii) Answers given anywhere else, other than OMR Answer Sheet, wi

m As:
use of the memorandum of Association is known

THREE HOURS

. A Kkind of resolution that is required to alter the capital cla

(A) Equity Resolution (B) Ordinary B

» lution with notice
Special Resolution (D) Shareholders’ Reso "
2. minor partner is linble to the third party: £ the actual 10ss (D) For nothing
(A) Personally Up to his share ©) %o N
3. Compensation granted for indirect and remote losses is known as: ial Damages (D) Vindictive Damages
Compensatory Damages  (B) Punitive Damages © smr’:l . A
4. In the light of the Contract Act ___is mot n’Yl.d__ M. g . (D) All of these
( Musory Consideration (B) Past Consideration (€) Present Consideration e
5. Anagreement carrying inadequafe considerationis: . (D) None of these
(A) Valid Void .M(é;%’vmdab!a -
6. A certificate of commencement of business is requi or 7 ic compeny (”; All o se
A)) Unlisted public company (B) Listed public com;rallan:_.;:._ (C) Registered public compan
7. Imn g limited company p stands in a fiduclary relationship. ) None of these
(%) Sharcholders 882 Promoters W (© Creditors e
5. An equity capital might be: ) ) b Paid ital (D) All of these
lominal capit: ssued capital _ up capi
(A) Nominal capital (B) Unissued cGiad can make an
0. !\.rlembcn holding not less tham __ percent of the share capital of a i
anli'c;]ntion to the court aga:ns{t}:}pg;cssion. é o 33 (D) None of these
0. A class action is an action |_3)'= X 4 i intiff: inst a defi t
: {,\‘; A plaintiff against multiple defendants (B) ilylm;_ﬂllph plaintiffs agains endan
"} By sharcholder against company y (D) of these
(\(\‘::ilc}c:‘mducﬁng commercial legal research the initial step is to: ] L
' (A) Determine the velc\ramj;srimliclmn $; l;’;i-do;_he relevant casc law
. 4 g Ss5uc
(C) Identify l:;;::f::::::tdrc;:f a public company and lm-g for their sale to the g?tl;r;l publ:c.h
j2L - : B) Underwriter Promoter one of these
m"“’"” f the pro : ' in the goods is to take place at a future time the contra is known as:
13. When the transfer o '{Bs Provisional sale (C) Conditional sale ( An agrecment to sell
(A) Sale I to the miain purpose of the contract of sale of goods is called:
|4, A stipulation collatera Warranty (C) A condition (D) A stipulation
(A G : is required to be given to:
(A) Guarantee tiable instrument noli?e en to:
|5 In gase of dishonor of a :’;i]lo,_\” endorsers (C) Both (A) & (B) (D) None of these
( Drawer

rising at the meeting of the competition E_mﬂﬂ-hh-gm be determined by the
S arising
1 6. Question.

1. ) “special majority (C) Consensus
mbers present. Vole of specia i)
6‘; Vote of majority nc(;l:)lvﬂ:‘;““' Fund Transfers Aet, 2007 electronic fund transfer me
[/ a -
a menl S.v“f“.‘s .
f::ul:lsywhlch is imtm_tet: i"r"ut:l]'“ Telephonic lnslr‘llI:;‘;m (C) Both (A) & (B)
T e a by e rsement e

(A) Electronic 1 erlrlﬂu is freely transferable by en th SE®

A _gegotiable instrum ' (B) Bearer ) & (B)

~J) Order dealing with the company is presumed to have read a

of the

(D) None of these
ans any transfer of

(D) None of these
instrument.
(D) None of these

nd understood the
t every person

= = L H
- tha : tos of Association is known a o . ;
19. lm“:::ndum and Articles Df(':;,ht:;dmr management 4 {(i) Li,nnslmcuw: notice (D) None of these
Me Caveat emptor . the person for whom the guaran el(BC; RSVCII is called:
tract of guarantee Y Principle debtor teeRy (D) None of these
20. l"’c,o'ilditor : . et S
(r‘\) Cre

w-t.‘
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NOTE: (i) Part IT will be attempted on the separate Answer Book.

(ii) Attempt ONLY FOUR questions from PART II. All questions carry EQUAL
marks.

(iii) All the parts (if any) of each question must be attempted in one place instead of
at different places.

(iv) Write Q. No. in the Answer Book by Q. No. in the Q. paper.

(v) No page/space should be left blank between the answers. All the blank pages of
Answer Book must be crossed.

(vi) Extra attempt at any question or any part of the question will not be considered

Q1. Describe the relationship if any, between Separate Legal Personality and Limited Liability
of corporate form of business.

Q2. What is meant by charge? Explain the legal nature and significance of floating charge in
company law.

Q3. In the presence of majority rule how well the minority shareholders are protected in the
Companies Act 20177

Q4. In the light of Competition Act 2010 discuss six most common practices in Pakistani
markets that prevent, restrict, reduce and distort competition through abuse of dominant
position.

Q5. Discuss the basic legal features of partnership agreement and rights of partner by estoppel
in the light of partnership Act.

Q6. Explain the meaning and legal function of negotiable instruments in the light of negotiable
instruments act 1881.

Q7. Write notes on any two of the following:

1.  Cumulative voting
2. Legal status of promotors
3. Doctrine of indoor management
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